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Disclaimer AIRPORTS

This presentation may contain forward-looking statements by Malaysia Airports Holdings Berhad that reflect
management’s current expectations, beliefs, intentions or strategies regarding the future and assumptions in
light of currently available information. These statements are based on various assumptions and made subject to
a number of risks, uncertainties and contingencies. Actual results, performance or achievements may differ
materially and significantly from those discussed in the forward-looking statements. Such statements are not and
should not be construed as a representation, warranty or undertaking as to the future performance or
achievements of Malaysia Airports Holdings Berhad and Malaysia Airports Holdings Berhad assumes no
obligation or responsibility to update any such statements.

No representation or warranty (either express or implied) is given by or on behalf of Malaysia Airports Holdings
Berhad or its related corporations (including without limitation, their respective shareholders, directors, officers,
employees, agents, partners, associates and advisers) (collectively, the "Parties") as to the quality, accuracy,
reliability or completeness of the information contained in this presentation (collectively, the "Information™), or
that reasonable care has been taken in compiling or preparing the Information.

None of the Parties shall be liable or responsible for any budget, forecast or forward-looking statements or other
projections of any nature or any opinion which may have been expressed in the Information.

The Information is and shall remain the exclusive property of Malaysia Airports Holdings Berhad and nothing
herein shall give, or shall be construed as giving, to any recipient(s) or party any right, title, ownership, interest,
licence or any other right whatsoever in or to the Information herein. The recipient(s) acknowledges and agrees
that this presentation and the Information are confidential and shall be held in complete confidence by the
recipient(s). No part of this presentation is intended to or construed as an offer, recommendation or invitation to
subscribe for or purchase any securities in Malaysia Airports Holdings Berhad.
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Significant Events

+ BNov: + 23-Dec: * 23-Jan: F 6-Feb: Sama- | |+ 4-Mar: Raised | | 18-Apr: F02-May: | | 23-Jun: New MD,
Declared Single Annqunoed to Launching of | |Sama Hotel RM980mil in new | | Contractors Kia2 started | | Datuk Badlisham
tier interim acquire Sama-Sama Winner of 2014 | |equityvia Private | | obtained CCC operations joined MAHB
dividend of RM | | additional 40% | |ExpressBrand | |TripAdvisor Placement for klia2
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2014 Headline KPI

Key
Performance Actual
Indicators 2013 Target 2014

Profitability
(EBITDA)

RM827.5 mil RM861.0 mil

Airport 25-40 mppa:
Service KLIA Ranking
Quality Top 4

40 mppa : KLIA
Ranking Top 5

Source: ASQ Official Results dated 22 July 2014 for 2Q14

* Without construction profit

MALAYSIA
émpoms

Actual June
2014

RM419.7 mil
(48.8%)

40 mppa : KLIA
Ranking Top 7




1H14 Overview: Global Aviation Industry E"‘,ﬁ;ﬁ,ﬁ"s‘

Overview Overall YTD growth % Drivers

Healthy demand for * Overall, 6.2% e Regional economic
air traffic * May y-o-y: activity and acceleration

Global passenger : ﬁzita :?icriﬁc’ 7.3%, of trade volumes
traffic demand pacing e Solid growth in

_ European & North :
All regions except o busmgss-related
Africa experienced e Middle East, 13.2% premium travel

positive traffic growth

Source: IATA: Air Travel Demand Stays Strong in May dated 3rd July 2014 7



1H14 Overview: maHB

Growth %

Overview Pax growth, 11.8%
e Pax growth 1~ Q (International, 10.4%
e Domestic & domestic, 13.1%)

Traffic > oKLIA, 9.7%
International o|</|TB 9.2%

e eLCCT/klia2,10.1%

MALAYSIA
EAIRPORTS

Drivers

e Stronger demand for air travel

e Continuous positive impact
from MAS’ entrance into
oneworld alliance

* Increased in both MTB and
LCCT/klia2 passenger traffic

e Visit Malaysia Year 2014 as
catalyst

e Domestic travel remain strong




YTD Pax Movement AIRPORTS

b 979! 435206 +7.8% +63% +33% +33%  +2.3% +19%  +14%  (43)% (-4.4)%
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* Bangkok’s figure includes Suvarnabhumi Airport and Don Mueang International Airport and is based on June figure



Shareholding Analysis E;.ﬁi;b"ﬁig

As at 31/12/13

As at 30/06/14

* DRP subscription rate of 46.2% and 85.0% for FY12
interim and final dividend respectively

* DRP subscription rate of 88.4% and 87.6% for FY13
interim and final dividend.

* Foreign participation has grown by 1.2% post March
FY14 private placement which almost half of the deal
was taken up by foreign investors

* Dividend Payout Ratio is 50% of Net Profit

10
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IC 12: Service Concession Arrangements AIRPORTS

MAHB Group Construction Profit

= IC 12 addresses the accounting for “public-private” arrangements whereby a private sector operator
involves in the construction/upgrading of infrastructure assets to be used in providing public service

= Under IC 12, the operator may provide construction services to the grantor in exchange for an intangible
asset, i.e. a right to collect revenue in accordance with the Operating Agreements
= In accordance with FRS 138 Intangible Assets, the operator recognises the intangible asset at its fair
value
= The fair value of the intangible asset is calculated by including certain mark-up on the actual cost
incurred, estimated to reflect a margin consistent with other similar construction works
= The Group has estimated the mark-up used in calculating the fair value of the consideration receivables
at an average of 4.5% and 7.5% on the cost incurred for klia2 and other developments and expansion to
Penang International Airport, respectively and such the contract revenue and contract costs associated
with the construction contract is recognised as revenue and expense respectively by reference to the
stage of completion of the contract activity at the balance sheet date
Description Cumulative Cumulative
(RM'mil) 2Q14 2Q13 Var (%) 1H14 1H13 Var (%) sinceinception since inception
to 1H14 to 1H13
I I
Construction Revenue 540.8 386.7 39.8 : 662.4 341.4 (21.3) : 5,171.8 3,714.9
l l
Construction Costs (517.5) (369.9) 39.9 | (633.9) (804.9) (21.2) | 4,940.7 3,547.9
Construction Profit 23.3 16.8 33.5 : 28.5 36.5 (21.9) : 231.0 167.0

12



2Q14 Results (vs 2Q13)

2Q13 .
Description (RM'mil) Var% (With IC var %
Without IC i

WithiIC12  IC12 12) (WithoutIC 12)
Revenue 978.1 (386.7) 5914 |&  20.2 7.3
EBITDA 200.8 (16.8) 1840 [¥ (5.3) (9.3)
PBT 132.1 (16.8) 1152 [+ (128.6) (152.9) |
Net Earnings 101.8 (16.8) 85.0 [¥ (143.9) (179.3) |
EBITDA Margin (%) 20.5 311 [ (44) ppt[¥ (4.8) ppt
PBET Margin (%) 13.5 135 [¥ (16.7) ppt[+ (29.1) ppt

ﬂvenue grew by 7.3%*

e Airport operations : RM596.9mil (+5.6%)
e Aeronautical : RM321.5mil (+5.6%) driven by higher
passenger/aircraft movements, recognition of MARCS
PSC and implementation of new landing charges
e Non-Aeronautical : RM275.4mil (+5.6%) arising from
higher commercial and retail revenue on the back of
higher passenger growth
e Non-airport operations : RM37.9m (+45.8%)
* Projects and repair & maintenance : RM12.7mil

(+74.8%)

Agriculture & horticulture RM8.1mil (+42.3%)

ﬁBT decreased 152.9%*

Higher operating costs : RM368.9mil (+15.4%)

. Utilities : RM80.2mil (+48.6%) due to higher consumption
and tariff hike

. Staff cost : RM131.4mil (+12.9%) in line with increase in
manpower and one-off salary adjustment

Depreciation and amortisation : RM134.4mil (+108.2%) mainly

due to commencement of operations of klia2

Finance cost : RM36.8mil (+385.1%) interest recognised in the

income statement upon completion of klia2

Share of JCE losses (RM55.1mil) due to one-off recognition

(RM42.5mil) and current period losses (RM8.3mil) for ISG /

Hotel : RM17.0mil (+31.1%)
* Figures are without construction revenue and profit

13



2Q14 Results (vs 1Q14)

AIRPORTS
Description (RM"mil) e Without IC var® (Withlc var%

P With IC 12 IC12 ! 1[:" 12) (Without IC 12)
Revenue 781.1 (121.6) 659.5 |& 505 (3.8)
EBITDA 257.9 (5.2) 252.7 [+ (26.3) (33.9) |
PBT 179.0 (5.2) 173.7 [+ (121.1) [+ (135.1) I
Met Earnings 128.7 (5.2) 123.5 [+ (134.7) [V (155.0) |
EBITDA Margin (%) 33.0 38.3 v (16.8) ppt[¥ (12.0) ppt
PBT Margin (%) 22.9 26.3 ~ (26.1) ppt[¥ (35.9) ppt

Kevenue decreased 3.8%*

Airport operations : RM596.9mil (-3.8%)

* Aeronautical : RM321.5mil (-3.9%) due to decrease
in international passenger movement by 3.2%
however mitigated by the increase in domestic
passenger by 3.4%

* Non-Aeronautical : RM275.4mil (-3.7%) on the back
of lower retail revenue due to lower international
pax traffic compared to Q1 2014

Non-airport operations : RM37.9mil (-2.2%)

* Projects and repair & maintenance : RM12.7mil
(+8.0%)

* Hotel : RM17.0mil (-15.1%)
* Agriculture & horticulture RM8.1mil (+17.8%)

N

ABT decreased 135.1%*

Higher operating costs : RM368.9mil (+20.9%)

» Utilities : RM80.2mil (+34.0%) due to higher
consumption & tariff hike effective Jan 2014

e Staff cost : RM131.4mil (+8.6%) in line with increase in
manpower, current period increment & salary

adjustment

Depreciation and amortisation : RM134.4mil (+103.2%)

due to commencing of operations of klia2

Finance cost : RM36.8mil (+407.5%) interest recognised in
the income statement upon completion of klia2

~

recognition (RM42.5mil) and current period losses

Share of JCE losses (RM55.1mil) due to one-off /

(RM8.3mil) for ISG

* Figures are without construction revenue and profit

14



1H14 Results (vs 1H13)

ioti - 1H13 Var% (With o
Description (RN mul) . Without IC IC 12) (Without IC

With IC 12 IC 12 | _11]_ _
Revenue 2,005.3 (841.4) 1L1e40 = (24) la 112 I
EBITDA 453.6 (36.5) 4171 = ([1.2) | =~ 0.6 |

PET 3181 (36.5) 2816 [+ (55.6) v (60.0)
Met Earnings 2283 (36.5) 1318 |~ (B3.2) I‘? (71.1) |
EBITDA Margin (%) 22 6 35.8 & 03 ppt¥ (34) ppt
PET Margin (%) 159 242 - (86) ppt ¥+ (15.5) ppt
Gearing (%) T27 754 2 bl ppta 6.6 ppt

Met Asset per Share [RM) 3.74 3.60 2 048 A 045

ﬁevenue grew by 11.2%*

e Airport operations : RM1,217.6mil (+10.5%)

e Aeronautical : RM656.1mil (+13.4%) driven by higher
passenger/aircraft movements, recognition of MARCS PSC
and implementation of new landing charges

e Non-Aeronautical : RM561.5mil (+7.3%) arising from higher
commercial and retail revenue on the back of higher
passenger growth

e Non-airport operations : RM76.6m (+24.1%)
e Projects and repair & maintenance : RM24.5mil (+38.2%)

e Hotel : RM37.1mil (+15.1%)

~

\ e Agriculture & horticulture RM15.1mil (+27.7%) /

ABT decreased by 60.0%*

Higher operating costs : RM674.1mil (+18.6%)
. Utilities : RM140.1mil (+34.4%) due to higher

consumption and tariff hike

. Staff cost : RM252.4mil (+10.7%) in line with increase
in manpower, one-off current period increment &
salary adjustment and allowances

Depreciation and amortisation : RM200.5mil (+60.6%) due to

commencing of operations of klia2

Finance cost : RM44.1mil (+227.3%) interest recognised in

the income statement upon completion of klia2

Share of JCE losses (RM53.6mil) due to one-off recognition

(RM42.5mil) and current period losses (RM12.0mil) for ISG

* Figures are without construction revenue and profit

15



PBT without One-off and New Costs/
Adjustments AIRPORTS

Without Construction Profit

R mil
EBITDA 4197 417.1 2.6 0.6%
Mew/Adjustment:
Airline incentive wrt 2013 performance 244 - 244
One-off:
User Fee (Additional 50% in lan-Mar 2014) 316 - 316
LUser Fee on MARCS ERL (2008-2012) - 222 - 222
Total User Fee 316 222 9.4
EBITDA without new costs f adjustments / one-off 475.6 439.2 36.3 B.3%
PBT 112.7 2B81.6 - 168.9 -60.0%
New/Adjustment:
Depreciation- klia2 3.0 - 63.0
Finance cost-klia2 300 - 300
15G14 share of loss for 80% stake May-Ilune 8.3 - 8.3
Airline incentive wrt 2013 performance 244 - 244
One-off:
15G14& share of loss unrecognised in previous years® 42 5 - 42 5
User Fee (Additional 50% in lan-Mar 2014) 31.6 - 31.6
User Fee on MARCS ERL (2008-2012) - 22.2 - 222
Total User Fee 316 222 04
PBT without new costs / adjustment / one-off 3125 303.8 B.7 2.9%

16



Group Segmental Revenue =AIRPORTS

Construction Non Airport Operations (RM ‘mil)
1H 2014 : RM76.6 (+24.1%)
1H 2013 : RM61.7

(RM ‘mil) Airport Operations (RM ‘mil)

1H 2014 : RM1,217.6 (+10.5%) Revenue
900.0 1H 2013 : RM1,102.2 © @14
m1H13 W1H14

5000

700.0

600.0

500.0

400.0

300.0

2000

100.0

Aeronautical Retail and F&B Rental & Commercial Construction Revenue Hotel Agriculture & Proj & repair
Horticukure maintenance
+13.4% +6.9% +7.7% (-21.3%) +15.1% +27.7% +38.2%
Airport Operations Non-Airport Operations

17



Explanatory Notes

Airport Operations
Excluding IC12 effects, airport operations grew 10.5% on stronger aeronautical and commercial

performance

Increase in room revenue due to increase in occupancy rate by 17ppt as Sama-Sama Hotel was
closed in stages from June 2012 to April 2013 for renovation works

Occupancy rate (1H2014: 78%, 1H2013: 61%);
Average room rate (1H2014: RM374.30, 1H2013: RM370.70)

Agriculture & Horticulture

The segment increased due to higher price attained for FFB per tonne and higher production volume
(1H2014: RM552.97/27,109MT; 1H2013: RM457.31/25,612MT)

Project Repair & Maintenance
Increase mainly due to the new facilities management work won including for the provision of

facilities maintenance services at the new Doha International Airport

18



MALAYSIA

Revenue Analysis: Airport Operations /- {ikboris

(RM ‘mil) Aeronautical (RM “mil) Non Aeronautical (RM ‘mil)
1H 2014 : RM561.5 (+7.3%)

1H 2014: RM656.1 (+13.4%) 1H 2013: RM523.6
T00.0

1H 2013 : RM578.6
6000
EH:HJ-D

438.2

900.0

(F)

Construction
Revenue

e62.4

|

|

|

|

|

|

|

|

|
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406.3 |
-l | ® .

@ I 283.2 3022
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200.0 153.6
100.0
3.6 315 33.2 17.5 22,1 24.6 240 194 19.0
) - e - e - —
{100.0) BL.2) [56.3)
12000) +7.7%  +20.0% +4.2% +80.3% +26.3% +6.9% +9.9%  (-2.2%) (-2.1%) (-21.3%)
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Explanatory Notes é:.ﬁi»‘h"n?é‘

@ PSC & PSSC

PSC & PSSC revenue has increased in tandem with passenger growth of 11.8%

Landing & Parking

Higher landing & parking revenue due to 9.8% increase in aircraft movements & approximately 10%
hike in landing & parking charges respectively (compounded annually effective 1 January 2012,
1 January 2013 and 1 January 2014)

@ MACRS PSC

MARCS PSC claim was in relation to 2nd Tariff Cycle - PSC increase commencing 12 February 2014 as
the new PSC rates are lower than the benchmark rates as stipulated in the Operating Agreement
(OA). The 2nd Tariff Cycle benchmark PSC rate :

- Full Service (International: RM65 to RM71; Domestic: RM9 to RM10)

- Low Cost (International: RM32 to RM 35; Domestic: RM6 to RM7)

@ Airlines Incentive

Higher incentives were accrued based on FY13 performance

® Retail

The retail business grew 6.9%, driven by increase in passenger volume and higher retail spending

Rental
Increased rental and royalty revenue from KLIA and LCCT/klia2

20



Group Operating Cost Analysis

S00.0

800.0

700.0

200.0

500.0

400.0

300.0

200.0

100.0

Direct Costs (RM ‘mil)

Operating Costs (RM ‘mil)

1H 2014: RM674.1 (+18.6%)

MALAYSIA

AIRPORTS

Construction

1 1
1H 2014: RM266.6(+9.9%) I I Cost
1H 2013: RM242.5 I 1H 2013 : RM568.5 |
| |
I I 204.9

| |
| |
1H13 E1H14 I I

| | 633.9
| |
| |
| C D |
| |
| |
| |
| |
| |
I 252.4 I
1 228.1 1
169.2 172.0 I I
| 140.1 129.0 |
I 104.3 1oa. I

33.7
B3.9

ol s | 1 e
B 2 -l

Direct Direct Labour Direct | Staff costs Utilities & Maintenance User Fee Prov for Others | Construction

Materials Owverheads comm d.debts Costs
+1.6% +31.8%  +25.0% +10.7%  +34.4% +12.8%  +19.1% - +48.1% (-21.2%)

21



Explanatory Notes fﬁﬁifh‘ﬁé‘

Direct Costs
9.9% increase in direct costs due to higher proportion of retail outlets in klia2 as compare to LCCT

Staff Costs

Increase mainly due to:
1) 4% - 6% salary increment effective Apr 14 and one-off salary benchmarking — RM11.8mil

2) Higher staff number from 9,106 in 2013 to 10,632 (mainly due to klia2) — RM3.9mil

3) Other staff benefits — RM14.0mil
However, increase is mitigated by lower provision of bonus in 2014 - RM5.3mil

@ Utilities Expenses
Increase mainly due to higher consumption & higher tariff effective January 2014
1) Electricity — RM21.3mil (KLIA’s Consumption: “RM9.0mil & Tariff Hike: RM 8.3mil).
2) Chilled Water — RM13.3mil (KLIA’s Consumption: YRM2.0mil; Increase in gas price: RM10.7mil)



Explanatory Notes éi‘.ﬁiﬁh"nﬁfé‘

User Fee

The higher user fee expense was attributable to the recognition of 100% user fee on the income
statement. As set out in the Operating Agreements signed on 12 February 2009, MAHB is required to
pay user fee to the Govt. which is equal to a specified percentage of revenue derived from activities
at the airports as a consideration for the Concession Rights granted to MAHB. The amount had been
recognised in the income statement represents half of the total user fee payable to the Govt., while
the other half is to reduce the amount due for the Balance Residual Payment arising from MAHB'’s
restructuring exercise which was completed in February 2009. Upon the full settlement of the
Balance Residual Payment in April 2013, the user fee is fully recognised in the income statement.

The one-off impact for user fee (Jan-Mar 2013: 50% on P&L) vs. (Jan-Mar 2014: 100% on P&L) is
RM9.4mil (+10.5%).

In addition, User Fee rate increased by 25bps (Q2 2014: 10.23%; Q2 2013: 9.85%) as stipulated in the
Operating Agreements

® Depreciation & Amortisation

Higher depreciation and amortisation of RM75.7mil was primarily due to commencement of klia2
operation (RM63.0mil)

® Share of results of jointly controlled entities

Current period losses of RM12.0mil (1Q14: RM3.7mil, 2Q14: RM8.3 mil) of losses recognised and
one-off recognition of previously unrealised losses of ISG upon the completion of the 40% additional

stake amounting to RM42.5mil
23




Explanatory Notes éi.ﬁi»‘b"ﬁf&'

Finance costs
The rise in finance costs is due to interest on borrowings being recognised in the profit and loss

account upon completion of klia2 operations

® Tax and Zakat

The effective rate is currently 41% as the share of JCE losses has lowered the PBT. However, the
effective tax rate is ¥29% when excluding the effect of JCE losses on the PBT.




Balance Sheet Analysis Ei.ﬁbb’ﬁf§

(RM ‘mil)
10,000.0
a.000.0 . 5

§,000.0

7,000.0
6,000.0
5,000.0
4,000.0
3,000.0

2,000.0

1,000.0 8453
! 4423 5244 458,59 4637

3263 3272
231'? 184.9 512 .

Trade Receivable Cash&Funds  Property, Plant&  Intangible Assets  Trade Payables Borrowings Investment in JCE
Equipment
+18.6% +1.1% +0.3% +6.9% -20.2% +6.6% +14.8x

® Dec 2013 mJun 2014

25



Explanatory Notes éj‘.ﬁb‘h"éﬁ

Trade Receivables
The increase is primary due to MACRS PSC 2014 as well as increase in aeronautical revenue
receivables in line with revenue increase

o Intangible Assets
Increase was due to the capitalisation of klia2 construction cost which was off set against

amortisation during the same period

Borrowings
- Drawdown of RM250mil RCin 1Q14
- AAA Rating reaffirmed by RAM

@ Investment in JCE

Effective 15t May 2014, I1SG & LGM is regarded as a jointly controlled entity upon the completion of
the additional 40% stake in ISG & LGM amounting to RM933.7mil.

26



Revenue & Cost Analysis

Y-

MALAYSIA

AIRPORTS

-Airport Operations -

Total revenue per passenger movements (RM)

3144 v

(1.9)

'Aemnautical revenue per passenger movements (RM) 1588 1564 A 15 |
Non-Aeronautical revenue per passenger movements (RM) 1359 1416 v (40 :
Total operating cost per passenger movements (RM) 1887 1812 A 41
Total cost per passenger movements (RM) 2367 2143 A 104

27
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KLIA — Total Sales

EM ALAYSIA
AIRPORTS

| 1H14 \
Description | sales  MNo.ofPax Salesper Sales
| (RM'mil Pax (RM) I (RM' mil
Main Terminal Building | 1037 7 560
satellite Building | 2482 2487
Contact Pier 1034 % B1.6
Total KLIA (exc.LCCT) 455.4 12.7 3573 |
klia2 I o356 3.7 1457 | .
LCCT I 1706 8.0 2125 | 2304
Total KLIA & LCCT/kliaz | 6795 24.5 27.79 657.6

_—_—_—_—__J

1H13 sales per
Pax
Mao. of P Sales .
—al _IE Variance
%)
/ 7
11.7 36.07 = (1.0)
10.6 2205 +(3.6)
22.3 2950 -~ (5.8)

Sales at KLIA 1H13
klia2

Sales at KLIA 1H14

klia2
4%

Sales per pax decreased due to
some of the international flights
were allocated from Satellite
Building to Contact Pier.

LCCT’s sales per pax was lower
due to overcrowding in F&B
outlets

Lower sales per pax for klia2 is
due to approx. 70% of outlets
opened as of June 2014

29



KLIA- ERAMAN Retail Revenue “AIRPORTS

1H14 1H13 Per Pax
Description e No.of Pax  Per PaxRevenuel Revenue No.ofPax  PerPax Revenue
| Rw {'mill) [RM] | (W [mill  Revenue (RM] Variance
Main Terminal Building | 13.8 12.8
Satellite Building | 584 % 60.2
Contact Pier I 589 “ 48.2
Total KLIA (Excl. LCCT) I 131.1 12.7 10.29 . 121.2 11.7 10.24 2 0.4
Total klia2 & Gateway 316 3.7 8.59 I - = - = =
Total LCCT I 98.4 8.0 12.26 I 127.5 10.6 12.20 A& (0.5
Total KLIA, LCCT & klia2 I 2614 24.5 1068 | 2488 223 11.16 - (4.3)
e - - - - S S S S e S .
Retail Revenue 1H14 Retail Revenue 1H13
ain Terminal ) ) i
Lisies L g \
> 3%

0% o
Eraman commands about
59% of total sales per pax at
klia2

N
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KLIA — Retail & F&B Rental

MALAYSIA

“AIRPORTS

Location IHu.uf

Lease
out
PAain Terminal Build |'|gl 41
satellite Building I &9
Contact Pier 10

Space_

— e
5 O

8,037

2,864

Total KLIA (Excl. LCCT) I 120 15,901

Total klia2
Total LCCT | a0
Total KLIA & LCCT

MGP at KLIA

1H14

104 15,701

4,774

264 36,376

L . Revenue
Rental Revenue [RM'mil] Rental I No. of Rental Revenue [RM'mil} Rental Variance
Revenue : Space Revenue
Total - - Lease Total — [25)
MGPE RN D00 MGPE RN D00
MGP Royaliy Rental out [Sgm] MGP Royalty Rental [RM"ODO}
2r per El‘l’l
17.1 1.8 1539 .79 I 50 4 TF36 15.6 0.9 16.6 5.50 W
44 4 5.4 52.8 B8.57 &7 5,949 40.5 4.4 449 =
1.9 1.8 3.7 1.29 I 9 2,969 1.7 0.9 2.7 0o ﬁ
63.5 12.0 5.5 4.75 I 115 14,654 7.9 6.3 6.2 4.38 P
130 0.4 13.5 0.86 - - 11.9 - - - = D0
104 8.3 18.7 3.92 I 43 4,082 0.5 4.3 13.8 3.39 . 35,2
26.9 207 107.6 2.06 158 18,736 Fo3 10.6 89.9 480 2 1T
0,
MGP at KLIA Royalty (Rent%) at Royalty (Rent%) at
1H13 KLIA 1H14 KLIA 1H13

* Lower rental revenue was largely due to the majority of tenants at klia2 being subjected to an

average of 1 month’s revenue (due to rent free period during fit out period).

‘

Note: Space is based on occupied space and excluding Eraman’s space. Data for 2014 & 2013 are referred to permanent retail and F&B including

Services & Promotion
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Pax Movement “AIRPORTS

(‘mil pax)
24.0

mw international msmDomestic -8 Total
22.3

20.4 20.6 20.7
19.6 -

]::-1-/

20.0

16.0

11.9

12.0 10.8

10.3 og _10° 10.4 10.1 10.4

9.8

8.0

4.0

1Q1=3 2013 301z 4013 1014 2014

International 9.7 90 & 71 1.6 66 A 157 173 15654 1080 27 234 78] 200 181.4a 104

127 174 92| 1.7 106 & 101 . . . 413  37.01Aa 118
[ R B R ]
* Stronger pax growth is driven by :
1. Positive growth by Malaysia Airlines and AirAsia Group
2. Positive economic outlook and VMY as catalyst

33

*1H13 figures have been restated to reflect Malindo Air and Lion Air migration to LCCT/klia2 for a like-to-like comparison



Aircraft Movement E;‘,ﬁhﬂg‘fs‘

(looo) mmmm |nternational mmmm Domestic  =—i=—Tot3l

250.0
197.5
200.0 189.8 ® 189.5 194.7
181.5 —— —o— @
1690 &=
150.0
115.0 120.5 125.7 118.5 123.8

100.0

50.0

1Q13 2Q13 3Q13 4Q13 1Q14 2Q14

International | 632 565 & 119 . 442 & 100 1118 lm.?:i- 111y 301 1415 130.7j4 E.ﬁ:

Domestic 72 B1a 10| BT BBV (36 553 5la 26y 1871 1653}a 132] %30 mj:a.luj:
Total 04 8124 14 T4 71la 45| 1677 15524 81} 272 195304 1120 350 35050a 9




1 THANK YOU

MALAYSIA AIRPORTS HOLDINGS BERHAD
PEJABAT KORPORAT
PERSIARAN KORPORAT KLIA
64000 KLIA
SEPANG, SELANGOR
TEL: 603-87777000  FAX: 603-87777778

www. malaysiaairports.com.my
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Total Shareholder Return for

eriod of 2004-13 (1 of 2 ORI

MALAYSIA

TSR for pericd of 2004-13
{as at 31 Dec 2013)

TSR Market Cap as at 8 Annualised TSR
Ranking G20 Jan 2014 (RM mil) TSR (36) (26) Ref Date
1 NMAHB 10.586.70 749 6% 24 T9% 3004,/ 2004
2 Boustead 5832 80 630 %% 23.1% 3004,/ 2004
=3 M BSEB 3,.810.40 586.0% 22.0% 304, 200
i LI P 14,113.00 537.4% 21.1% 304, 200
5 TH 19,461.10 461.3% 19.5% 304, 2002
=3 LIE M 10,799 10 Q07 0% 37.5% | 28/11/2008
¥ AFTIn 6,262 .50 315.5% 15.9% 304, 2009
8 CINMB 56, 810,70 301.6% 15.5% 304, 2009
9 BINMB &, 720 80 260 9% 14 2% 304, 200
10 TH Plantations 1,645.10 235 6% 17.1% 284,/ 2006
11 Maybank B7.119 20 140, 6% 9 5% 3004, 2004
12 THB 66,481 70 129 42% 9.0% 3004,/ 2004
13 MRBCEB 2,295 50 T2.2% 5.8% 3004,/ 2004
14 Axiata 57,908 &0 589 5% B 6% 3004,/ 2008
15 Sime Darby 56,308 70 7.8% 1.2%| 30/11,/2007
16 CCM 481 .90 -17 .B% -2 0% 30/4, 2004
17 MAS 5,347 .40 -81.5% -16.0% 30/4, 2004
Total Market Capitalization of G20 411,984.80

GLCs under Khazanah Portfolio

GLCs under LTAT Portfolio
GLCs under EPF Portfolio
GLCs under PMNEB Portfolio
GLCs under TH Portfolio

‘
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Total Shareholder Return for E

eriod of 2004-13 (2 of 2 IARRAS

Appendix A2: Total Shareholders’' Return ("TSR") 2004-2013

TSR (%) ®Annualised TSR (%)

24.7%

[ ]
23 19
2 0%
21.1%
19 59,
=
g 15.9%
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95% g e
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Total Shareholder Return é L
- MAHB vs. UEM (1 of 2)

“AIRPORTS

TSR for period of 2008-13
(as at 31 Dec 2013)
TSR Market Cap as at 8 Annualised TSR
: Company ) TSR (%) Ref Date
Ranking lan 2014 (RM mil) (%)
1 MAHB 10,586.70 419.3% 38.2%| 28/11/2008
2 UEM 10,799.10 407 0% 37.5%| 28/11,/2008

Total Market Capitalization of G20 21,385.80

GLCs under Khazanah Portfolio
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Total Shareholder Return E
- MAHB vs. UEM (1 of 2) ERBANEES

Appendix A2: Total Shareholders' Return ("TSR") 2008-2013

TSR (%) ®Annualised TSR (%)
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